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OATH OR AFFIRMATION

We, David M. Pintaric and C. Fred Wagstaff, III, swear (or affirm) that, to the best of our knowledge and belief the accompanying
financial statements and supporting schedules pertaining to the firm of WRP Investments, I .,as tembe 0, 2014, are true and
correct. We further swear (or affirm) that neither the Company nor any partner, propriet ,prin ' al offi e dir tor hasany
proprietary interests in any account classified as that of customer.

G., O Signature

JEANETTEJAFFEE

NotaryPublic
* * Inandfor the Stateof Ohio President- WRP Investments, Inc.Title

MyCommissionExpires
April15,206

Signature

Treasurer- WRP Investments, Inc.
Title

CONTENTS OF REPORT

This report contains (check all applicable boxes)

X (a) Facing page

X (b) Statement of Financial Condition

X (c) Statement of Operations

(d) Statement of Changes in Financial Condition

X (e) Statement of Changes in Stockholder's Equity

X (f) Statement of Changes in Liabilities Subordinated to Claims of General Creditors

X (g) Statement of Cash Flows

X (h) Computation of Net Capital Pursuant to Rule 15c3-1

(i) Computation for Determination of Reserve Requirements for Broker-Dealers Pursuant to Rule 15c3-3

(j) Information Relating to the Possession or Control Requirements Under Rule 15c3-3

(k) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-
3 and the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3

(1) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to
methods of consolidation

X (m) An Oath or Affirmation

(n) A copy of the SIPC Supplemental Report

(o) A report describing any material inadequacies found to exist or found to have existed since the date of
the previous audit.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
WRP Investments, Inc.

We have audited the accompanying financial statements of WRP Investments, Inc. (an Ohio corporation),
which comprise the statement of financial condition as of September 30, 2014,and the related statements of
operations, changes in stockholder's equity, changes in liabilities subordinated to claims of general creditors,
and cash flows for the three months then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to financial statements and supplemental information. WRP
Investments, Inc.'s management is responsible for these financial statements. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company is not
required to have,nor were we engaged to perform, an audit of its internal control over financial reporting. Our
audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis,evidence supporting the amounts and disclosures in
the financial statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of WRP Investments, Inc. as of September 30, 2014, and the results of its operations and its cash
flows for the three months then ended in accordance with accounting principles generally accepted in the
United States of America.

The supplementary information contained in Schedule 1 has been subjected to audit procedures performed in
conjunction with the audit of WRP Investments, Inc. financial statements. The supplemental information is
the responsibility of WRP Investments, Inc. management. Our audit procedures included determining whether
the supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity
with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

Birmingham, Alabama
November 25,2014



WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Statement of Financial Condition

September 30, 2014

Assets

Cash and cash equivalents $ 214,685
Due from Parent company 1,020,452
Other assets 73,566

Total assets $ 1,308,703

Liabilities and Stockholder's Equity

Total liabilities -

Stockholder's equity:
Common stock, $5.00 par value. 100 shares authorized, issued,

and outstanding 500
Additional paid-in capital 106,465
Retained earnings 1,201,738

Total stockholder's equity 1,308,703

Total liabilities and stockholder's equity $ 1,308,703

See accompanying notes to financial statements.
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WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Statement of Operations

For the three-months ended September 30,2014

Revenues:
Commissions $ 9,404,299

9,404,299

Expenses:
Payments to financial advisors and third-party marketers 8,582,640
Employee compensation and benefits 292,510
Brokerage clearing fees 103,971
Occupancy and equipment rental 44,203
Communications 34,766
Other administrative 560,914

9,619,004

Loss before income taxes (214,705)

Income tax benefit (73,561)

Net loss $ (141,144)

See accompanying notes to financial statements.
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WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Statement of Changes in Stockholder's Equity

For the three-months ended September 30,2014

Total
Common Additional Retained stockholder's

stock paid-in capital earnings equity

Balance at June 30,2014 $ 500 $ 106,465 $ 1,342,882 $ 1,449,847

Net loss - - (141,144) (141,144)

Balance at September 30, 2014 $ 500 $ 106,465 $ 1,201,738 $ 1,308,703

See accompanying notes to financial statements.
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WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Statement of Changes in Liabilities

Subordinated to Claims of General Creditors

For the three-months ended September 30, 2014

There were no liabilities subordinated to claims of general creditors as of September 30, 2014 and
for the three-months then ended.

See accompanying notes to financial statements.
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WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services,Inc.)

Statement of Cash Flows

For the three-months ended September 30, 2014

Cash flows used in operating activities:
Net loss $ (141,144)
Adjustments to reconcile net loss to net cash used in

operating activities:
Deferred income tax benefit (73,561)

Other assets 1,318,720
Due from Parent company (1,020,452)
Other liabilities (809,624)

Net cash used in operating activities (726,061)

Net decrease in cashand cash equivalents (726,061)

Cash and cash equivalents, beginning of period 940,746

Cash and cash equivalents, end of period $ 214,685

See accompanying notes to financial statements.
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WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Notes to Financial Statements

September 30,2014

(1) Organization and Summary of Significant Accounting Policies

(a) Description of Business and Principles of Consolidation

WRP Investments, Inc. (the Company), a wholly owned subsidiary of Sterne Agee Financial
Services, Inc. (SAFS or the Parent), is a registered broker/dealer with the Securities and Exchange
Commission (SEC) and the Financial Industry Regulatory Authority (FINRA). SAFS is a wholly
owned subsidiary of Sterne Agee Group, Inc. (SA Group). The Company's principal business
activities include the execution of securities transactions for institutional and retail customers, as
well as sales of insurance products to retail customers. Institutional and retail customers are
introduced to the Company through a network of financial advisors and third-party marketing
agreements with various banks. All securities transactions are settled through an affiliated clearing
broker on a fully disclosed basis.

The Company contracts with Sterne, Agee & Leach, Inc. (SALI), an affiliate, to serve as the clearing
and carrying broker, to clear and perform the majority of other back office operations, and to
maintain and preserve all books and records required by applicable provisions of law and applicable
rules of the SEC. Under the terms of the Company's agreement, the Company has ultimate
responsibility for any loss, liability, damage, cost, or expense incurred as a result of the failure of any
account to make timely payment for the securities purchased or timely and good delivery of
securities sold on the account, although management expects no significant losses under this
agreement.

(b) Use of Estimates in Financial Statements

The accounting principles used in preparing the financial statements conform with accounting
principles generally accepted in the United States of America (U.S. GAAP) and with general
practices followed by broker/dealers in the securities industry. These principles and practices require
management to make estimates and assumptions about future events. On an ongoing basis, the
Company evaluates its estimates and assumptions, including those related to fair value
measurements, intangibles, income taxes, and contingent liabilities. These estimates and assumptions
are based on management's best estimates and judgments. Management adjusts such estimates and
assumptions when facts and circumstances dictate. The Company bases its estimates on historical
experience and the current economic environment and on various other assumptions that are believed
to be reasonable under the circumstances, the results of which form the basis for making judgments
about the carrying values of assets and liabilities not readily apparent from other sources. Fair value
measurements and contingent liabilities are potentially subject to material changes in the near term.
Actual results could differ significantly from those estimates.

(c) Cash and Cash Equivalents

Cash and cash equivalents include short-term highly liquid investments with original maturities of
three months or less.

(d) Accounting for Securities Transactions and Other Activity

Commission revenue and related expenses are recorded on a trade-date basis. Receivables/payables
with broker/dealers, if any, are recorded on a settlement-date basis, which does not differ materially
from a trade-date basis.
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WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Notes to Financial Statements

September 30,2014

(e) Other Assets

Other assets consist primarily of deferred income taxes.

(f) Revenue Recognition

Investment advisory referral revenues are based on client portfolios managed by the Company's
affiliated registered investment advisor firm, Sterne Agee Asset Management, Inc. (SAAM). The
Company's financial advisors (registered representatives) are dually licensed with the Company and
as an advisor representative of SAAM.

Insurance sales commission income is recognized upon receipt of commissions. Provision is made
for commission return as a result of policy terminations, as applicable.

(g) Subsequent Events

The Company has evaluated subsequent events and their potential effects on these financial
statements through the date of the issued financial statements. The Company does not believe there
are any material subsequent events that would require further recognition or disclosure to the
September 30, 2014 financial statements.

(h) Recent Accounting Pronouncements

Accounting Changes

In January 2013, the FASB issued new balance sheet guidance related to clarifying the scope of
disclosures about offsetting assets and liabilities. The update further defined that prior offsetting
assets and liabilities guidance applies only to derivatives, repurchase and reverse purchase
agreements, and securities borrowing and lending transactions that are either offset in accordance
with specific criteria contained in the FASB guidance or subject to a master netting arrangement or
similar agreement. The Company adopted the provisions of the new guidance on October 1, 2013.
The adoption of this guidance did not have a material impact on the Company's financial condition,
results of operations, or cash flows.

Accounting Changes Issued Not Currently Effective

In July 2013, the FASB issued final guidance on the presentation of certain unrecognized tax
benefits in the financial statements. This guidance requires unrecognized tax benefits to be presented
as a decrease in a deferred tax asset for a net operating loss carryforward, similar tax loss or tax
credit carryforward if certain criteria are met. In situations in which a net operating loss
carryforward, a similar tax loss or tax credit carryforward is not available at the reporting date under
the tax law of the jurisdiction or the tax law of the jurisdiction does not require, and the entity does
not intend to use, the deferred tax asset for such purpose, the unrecognized tax benefit will be
presented in the financial statements as a liability and will not be combined with deferred tax assets.
This guidance is effective for the company for fiscal year 2016. The adoption is not expected to
materially affect the Company's financial condition, results of operations, or cash flows.

In August 2014, the FASB issued new accounting guidance that requires management to evaluate
whether there are conditions and events that raise substantial doubt about an entity's ability to
continue as a going concern. The guidance is intended to incorporate into GAAP a requirement that
management perform a going concern evaluation similar to the auditor's evaluation required by
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WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Notes to Financial Statements

September 30,2014

standards issued by the Public Company Accounting Oversight Board ("PCAOB") and American
Institute of Certified Public Accountants ("AICPA"). The guidance is effective for the company in
fiscal year 2017. Early application is permitted. The adoption is not expected to materially affect the
Company's financial condition, results of operations, or cash flows.

In May 2014, the FASB and the International Accounting Standards Board ("IASB") jointly issued a
comprehensive new revenue recognition standard that will supersede nearly all existing revenue
recognition guidance under U.S.GAAP and International Financial Reporting Standards ("IFRS").
The standard's core principle is that an entity will recognize revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which the
entity expects to be entitled in exchange for those goods and services. The guidance may be applied
retrospectively to each prior reporting period presented or retrospectively with the cumulative effect
of initial application recognized at the date of initial application for fiscal years and interim periods
within those years beginning after December 15, 2016. Early application is not permitted. The
Company is in the process of reviewing the potential impact the adoption of this guidance will have
to its financial statements.

(2) Regulatory Requirements

The Company is subject to the SEC's Uniform Net Capital Rule (Rule 15c3-1), which requires the
maintenance of minimum net capital and which requires a ratio of aggregate indebtedness, as defined, of
not more than 15 times net capital, as defined. At September 30, 2014, the Company had net capital of
$214,685, which was $164,685 in excess of required net capital.

The Company claims an exemption from the provisions of the SEC's Customer Protection - Reserves and
Custody of Securities Rule (Rule 15c3-3) pursuant to Section (k)(2)(ii) of the Rule.

(3) Commitments and Contingencies

The Company, in its capacity as a broker/dealer and underwriter, is subject to litigation and various claims
in the ordinary course of business, as well as regular examination by regulatory agencies. Management
does not expect that resolution of any litigation or regulatory matters will have a material impact on the
Company's results of operations or financial position.

(4) Related-Party Transactions

SAFS, SALI and SA Group provide management, consulting, and financial services to the Company. Such
services include, but are not necessarily limited to, advice and assistance concerning any and all aspects of
the operation, planning, and financing of the Company. Payment for management fees and special services
included in other administrative expenses was $299,276 in 2014.

SAFS, SALI and SA Group provide office space, communications, and clearing services to the Company
in the normal course of operations. These amounts are primarily allocated expenses from SALI and SA
Group and represent all of the expenses captioned as occupancy and equipment rental, communications,
and brokerage clearing fees in the accompanying statement of operations.
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WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Notes to Financial Statements

September 30,2014

Additionally, SALI, in its capacity as the clearing firm for the Company, charges clearing fees for such
services. The Company records these fees in the brokerage clearing fees caption in the accompanying
statement of operations.

(5) Income Taxes

The Company is included in the consolidated federal income tax return filed by the Parent. Federal income
taxes are calculated as if the companies filed on a separate return basis, and the amount of current tax or
benefit calculated is either remitted to or received from the Parent. The amount of current and deferred

taxes payable or refundable is recognized as of the date of the financial statements, utilizing currently
enacted tax laws, and rates. Deferred tax expenses or benefits are recognized in the financial statements for
the changes in deferred tax liabilities or assets between years.

The components of income tax expense (benefit) from continuing operations are as follows:

September 30,
2014

Current income tax expense:
Federal $ -

State

Total

Deferred income tax benefit:

Federal (72,826)

State (735)

Total (73,561)
Total benefit $ (73,561)
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WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Notes to Financial Statements

September 30,2014

Total income tax expense differed from the amount computed using the applicable statutory federal
income tax rate of 35% in 2014, and was applied to pretax income for the following reasons:

September 30,
2014

Income tax benefit at statutory rate · $ (75,147)

Increase resulting from:

Effect of rates different from statutory 2,142
State income tax, net of federal benefit (735)
Meals and entertainment 179

Total $ (73,561)

Deferred tax assets and liabilities are determined under the asset-liability method based on the differing
bases of assets and liabilities for financial reporting and income tax reporting purposes using enacted tax
rates in effect for the applicable tax periods. The net deferred tax asset is recorded in Other Assets in the
statement of financial condition; accordingly the Company has recorded the following:

September 30,
2014

Deferred tax asset:

Federal $ 72,826
State 735

Total deferred tax asset 73,561

Deferred tax liability:
Federal -

State

Total deferred tax liability -

Net deferred tax asset $ 73,561
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WRP INVESTMENTS, INC.
(A Wholly-Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Notes to Financial Statements

September 30,2014

The tax effects of each type of income and expense item that gave rise to deferred taxes are:

September 30,
2014

Net operating losscarryforwards $ 73,561
Total $ 73,561

Management has concluded that the realization of deferred tax assets is more likely than not; accordingly,
there were no valuation allowances at September 30, 2014 and there was no change in the valuation
allowance for the year ended September 30,2014.

ASC 740 defines the threshold for recognizing the benefits of tax return positions in the financial
statements as "more-likely than-not" to be sustained by the taxing authority. This section also provides
guidance on the derecognition, measurement, and classification of income tax uncertainties in interim
periods. As of September 30, 2014, the Company had no unrecognized tax benefits related to federal or
state income tax matters. With few exceptions, the Company's tax returns for tax years prior to 2009 are no
longer subject to income tax examinations by the U.S. federal, state, or local tax authorities. The Company
accounts for interest and penalties as a component of income tax expense. The Parent has filed tax returns
through fiscal year ended September 30, 2013.

(6) Reconciliation of Statement of Financial Condition

There are no materials differences between the statement of financial condition and the corresponding
statement prepared by WRP Investments, Inc. and included in the Company's unaudited amended Part II
FOCUS Report as of September 30, 2014, filed by the Company on November 25, 2014.
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Schedule I
WRP INVESTMENTS, INC.

(A Wholly Owned Subsidiary of Sterne Agee Financial Services, Inc.)

Computation of Net Capital

Pursuant to Rule 15c3-1

September 30,2014

Computation of net capital:
Total stockholder's equity $ 1,308,703

Deductions:
Nonallowable assets:

Due from Parent 1,020,452
Other assets 73,566

Total deductions 1,094,018

Net capital before haircuts on securities positions 214,685

Haircuts on securities

Net capital 214,685

Computation of minimum net capital requirements:
Minimum dollar net capital requirement per Rule 15c3-1 50,000

Excess net capital above required minimum net capital (defined
as net capital less net capital requirement) $ 164,685

Statement Pursuant to Paragraph (d)(4) of Rule 17a-5

There are no material differences between this computation of net capital and the corresponding computation
prepared by WRP Investments, Inc. and included in the Company's unaudited amended Part II
FOCUS Report as of September 30, 2014, filed by the Company on November 25,2014.

See accompanying report of independent registered public accounting firm.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders

of WRP Investments, Inc.

We have reviewed management's statements, included in the accompanying WRP Investments, Inc.
Exemption Report, in which (1) WRP Investments, Inc. identified the following provisions of 17 C.F.R.
§15c3-3(k) under which WRP Investments claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(ii) (the
"exemption provisions") and (2) WRP Investments, Inc. stated that WRP Investments, Inc. met the identified
exemption provisions for the period from July 1,2014 through September 30, 2014 without exception. WRP
Investments Inc.'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about WRP Investments, Inc. compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Birmingham, Alabama
November 25, 2014



WRP Investments, Inc.
Exemption Report

November 25,2014

Pursuant to Securities Exchange Act Rule 17a-5, "Reports to be made by certain brokers and
dealers", WRP Investments, Inc. ("the Firm"), states that to the best of its knowledge and belief:

(1) The Firm has identified the following provision of 17 C.F.R.240.15c3-3(k) under
which it has claimed an exemption from 17 C.F.R.15c3-3: 15c3-3(k)(2)(ii), "the
exemption provision"; and

(2) The Firm has met the identified exemption provision from June 1,2014 -

September 30, 2014, with the following exceptions:

None

Signature

Name: C. Fred Wagstaff, III

Title: Treasurer
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INDEPENDENT ACCOUNTANTS' REPORT ON
APPLYING AGREED-UPON PROCEDURES

Related to the Securities Investor Protection Corporation
Assessment Reconciliation

To the Board of Directors

WRP Investments, Inc.
4407 Belmont Ave

Youngstown, OH 44505

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection
Corporation (SIPC) for the three months ended September 30, 2014, which were agreed to by WRP
Investments, Inc. and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating WRP
Investments, Inc.'s compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). WRP Investments, Inc.'s management is responsible for the WRP
Investments, Inc.'s compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries fWe agreed the September 30, 2014, Form SIPC-7 payment of $3,056 to

check #253886 and traced this payment as recorded to the S.I.P.C. insurance expense
account 69030 in the general ledger system of Sterne Agee Clearing, Inc. on November 25,
2014.] noting no differences;



2. Compared the amounts reported on the audited Form X-17A-5 for the three months ended
September 30, 2014 (for Statement of Income (Loss) amounts that are presented on a
quarterly basis in the Form X-17A-5, we aggregated the amounts for the periods presented
for the period July 1, 2014 through September 30, 2014), as applicable, with the amounts
reported in Form SIPC-7 for the three months ended September 30, 2014, noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers (We agreed all adjustments to the trial balance noting
clerical accuracy and recalculated the fee paid to the Securities Investor Protection
Corporation] supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

November 25, 2014
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